BEST

SCRAP EVER

Scrap Metal Market
Update

*NO INVESTMENT ADVICE The Content is for informational purposes only,
you should not construe any such information or other material as legal, tax,
investment, financial, or other advice.

*This was written as an individual and not as representative of employer.
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Crude Steel Production

US steel capacity utilization vs steel/scrap prices
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Steel Lead Times
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Ferrous scrap shredded Chicago del consumer USD/gt
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US Midwest Domestic HRC
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BY COUNTRY OF ORIGIN
(thousands of net tons)

US Steel Imports

Yo var YT YT o var Feb, 2023 Feb, 2022
COUNTRY 2024 2023 Jan. 2024 2023 2024 to to o var,
Prelim. Final vs. Dec. | (1 mo.) | (1 mo.) vs.'23 Jan. 2024 | Jan. 2023

Canada 627 539 16.4% 627 5593 5.8% 6,818 6,875 0.6%
Mexico 396 261 36.0% 306 455 =13.0% 4,124 5187 =-20.5%
Braxil 458 335 39.8% 468 295 18.6% 4,015 2.587 55.2%
South Korea 193 269 =28.2% 183 139 39.1% 2,691 2,796 -3.8%
I.!!mn 115 78 46, 2% 115 136 =15.4% 1,168 1,275 =8.4%
Germany a5 105 -18.5% B5 100 =15.3% 1,026 1.148 =10.6%
Vietnam 80 ar 147.7% 80 43 112.68% &08 B3as -27.2%
Taiwan 62 24 159.5% 62 [ =13.4% 570 1,012 =43, 7%
China 34 32 5.4% 34 70 =51.8% 561 641 -12.5%
Metherlands 39 35 10.8% 38 31 25.9% 516 575 =10.2%
Algeria 0 0 ni/a 0 ar nia 489 515 -5.1%
ltaly a8 16 141.2% ag8 681 ~37.2% 417 493 -15.3%
Romania ] 34 =T2.4% 9 28 =66. 9% 356 461 =-22.6%
Thailand 23 15 54.9% 23 38 -38.T% 348 267 30.2%
Egwvpt 0 12 -96.6% 0 3 -B5.5% 332 4] 340.4%
All Other 358 272 35.4% 368 410 =10.3% 3,964 5,670 =30.1%
Total 2,547 2,003 21.7% 2.547 2,609 -2.4% 28,105 30414 -T.6%
memo EU-27 359 305 17.4% 359 408 -12.1% 3,853 4. 468 -11.5%
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Shanghai Steel Rebar

Steel Rebar (CNY/T) 3760.00 -21 (-0 56%)
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HRC Indicative Curve

CME Midwest HRC CME HRC NW Europe
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Steel Scrap Shredder Feed

Mid Point Assessed Month Monthly average

0.00% 26 February 2024 Jan 2024  214.96 - 214.96 11.87%
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Precipitation Prediction

Valid: February 2024
Issued: January 31, 2024
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Turkey Lira to US Dollar
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Scrap Metal Indicative Curve

LME HMS Turkey
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Scrap Metal Indicative Curve

CME Midwest Bush
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Yield Factors

Grade Adjusted Cost
Pig Iron
Busheling
5'PS 5420 55% 5442.11
#1 HMS 5368 S0% S408.89
Shredded 5445 88% 5505.68
Machine Shop Turnings | $230 75% 5306.67
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Love this Newsletter?

Subscribe at www.bestscrapever.com and scroll to
the bottom of the page and look for the box below.

Subscribe to Best Scrap Ever Newsletter for Updates

Enter your email here*



http://www.bestscrapever.com/
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