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Scrap Metal Market
Update

*NO INVESTMENT ADVICE The Content is for informational purposes only,
you should not construe any such information or other material as legal, tax,
investment, financial, or other advice.

*This was written as an individual and not as representative of employer.
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Fear & Greed Index

What emotion is driving the market now?
Learn more about the index

Overview Timeline
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lron Ore 62% Fe, CFR China

Iron Ore 62% fe (USDIT) 136.07 +0.32 (+0.24%)
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10 Pig iron Export, cfr New Orleans A"

From 15 Jul 2021 To | 21 Dec 2023
USD/mt
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Crude Steel Production

US steel capacity utilization vs steel/scrap prices
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Steel Lead T 5o

From | 15Jul 2021 = To 26 Dec 2023
b2 L1 R1
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— Ferrous scrap #1 busheling del consumer national average USD/gt
Ferrous scrap shredded Chicago del consumer USD/gt
Steel HRC ex-works US Midwest domestic USD/st

— Steel HRC ex-works US Midwest domestic lead time (weeks) weeks
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US Midwest Domestic HRC
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US Steel Imports

U.5. IMPORTS OF STEEL MILL PRODUCTS
BY COUNTRY OF ORIGIN
{thounsands of net tons)
00 var YTD YTD Sep. 2022 | Sep. 2021
COUNTRY Aug, 2023 2022 to to

vs. Jul {8 mo.) | (58 mo.) Aug 2023 | Ang 2022
Canada 3.0% 4719 4,710 6,888 7.002
Mexico 25.9% 2,980 3,800 4,383 8,775
Bra=il -435.5% 2871 1,884 3,255 2,887
South Forea 61.1% 1,728 1,838 2,607 2,803
Japan -22 7% 824 855 1,230 1,247
Germany -24 6% 713 742 1,087 1.142
Taiwan 20.4% 437 755 720 1,102
China 39.5% 455 441 Geg 84T
Vietmam 80.8% a7 il 587 1,206
Italy -52.2% asT 548 336
MNetherlands 1.0% 329 542 630
Algeria 203.0% 445 537

TE B8

Turkey T -34.1% 224 TE -T0.6% 482 1.220 -62.0%%
India 19 14 41.1% 255 482 A7 1% 457 T -35.7%
Australia 13 26 -31.3% 266 131 103.6% 434 102 126.4%
All Other 43 486 -26.4% 2,855 3,445 -17.1% 4,182 5446 -23.6%
Total 2,297 2,371 -4.0% 10,855 21,978 -10.6% 28,526 33,248 -14.2%

memo EU-27 oo 433 -30.8% 2.817 2,808 -2.8% 4,320 4,212 2.8%

Estimated Finished Steel Import Market Share for the Past 12 Maonths
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Shanghai Steel Rebar

Steel Rebar (CNY/T) 3956.00
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HRC Indicative Curve r

CME Midwest HRC CME HRC NW Europe
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Copper (USD/Lbs) 3.9422 +0.0472
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L ME Nickel

Mickel (USD/T) 16279.0000000
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Steel Scrap Shredder Feed o

Mid Point Assessed Month Monthly average

0.00% 26 December 2023 Nov 2023 170.37-170.37 3.77%
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Precipitation Prediction
Monthly Precipitation Outlook

Valid: December 2023
. Issued: November 30, 2023
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From | 09 Jul 2021 To | 13 Dec 2023
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= Ferrous Scrap Price Index - National Index No 1 Busheling



BEST

SCRAPEVER

Shredded Scrap
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From 06 Aug 2021 To | 12 Dec 2023
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— Ferrous scrap shredded southern US del consumer weighted USD/gt
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Nol Heavy Melt

From 09 Jul 2021 To | 13 Dec 2023
USD/gt

Copyright © 2023 Argus Media group
525

425

400

350

300

Oct 21 Jan 22 Apr 22 Jul 22 Oct 22 Jan 23 Apr 23 Jul 23 Sep 23 Dec 23

— Ferrous Scrap Price Index - National Index No 1 Heavy Melt
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25 HMS 1&2 (80:20) US-origin cfr Turkey |a%g
Consumer

From | 15 Jul 2021 To | 27 Dec 2023
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— Ferrous scrap HMS 1/2 (80:20) cfr Turkey USD/gt
Ferrous scrap #1 HMS New York del export yard USD/gt

Ferrous scrap #1 HMS del consumer national average USD/gt
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Turkey Lira to US Dollar
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Turkey Rebar-Scrap Spread
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Scrap Metal Indicative Curve

LME HMS Turkey
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Scrap Metal Indicative Curve <
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e U.5. MIDWEST BUSHELING FERROUS SCRAP (AMM) FUTURES (JAN 2... -1-COM... ® D
535 0 (0.00%) 570

Vol 3

.

@& CME Grqu..p 440

powered by Trod

Jun Oct Dec 120 (s}



Yield Factors

Grade

Adjusted Cost

Pig fron

$528.95

Busheling 5494 35% 5520.00

5" PS 5436 95% S458.95

#1 HMS 5380 S0% 542222
Shredded 5458 33% 5520.45
Machine Shop Turnings 5231 75% 5308.00
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Love this Newsletter?

Subscribe at and scroll to
the bottom of the page and look for the box below.

Subscribe to Best Scrap Ever Newsletter for Updates

Enter your email here*



http://www.bestscrapever.com/
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