BEST

SCRAP EVER

Scrap Metal Market
Update

*NO INVESTMENT ADVICE The Content is for informational purposes only,
you should not construe any such information or other material as legal, tax,
investment, financial, or other advice.

*This was written as an individual and not as representative of employer.
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Consumer Infiation - Official vs ShadowStats (1980-Based) Alternate
Yearto Year Change. Through May 2023
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United States Purchasing Managers Index (PMI)
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lron Ore 62% Fe, CFR China

Iron Ore (USDIT) 98.630 +0.120 (+0.12%)
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10 Pig iron Export, cfr New Orleans A"

US vessel imports of EAF feedstocks
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Crude Steel Production

US steel capacity utilization vs steel/scrap prices

Capacity utilization, % (right) s HR{ #1 Busheling Shredded
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Steel Lead Times oy

From | 15 Jul 2021 To | 29 Aug 2024
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— Ferrous scrap #1 busheling del consumer national average USD/gt
Ferrous scrap shredded Chicago del consumer USD/gt
Steel HRC ex-works US Midwest domestic USD/st

— Steel HRC ex-works US Midwest domestic lead time (weeks) weeks



US Midwest Domestic HRC
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Steel Output A

STEEL OUTPUT

R

Lt it

June 22 1.710
January 13 1.699 76.5 June 29 1.721 15
January 20 1,682 5.7 July 6 1,695 763
January 27 1,680 756 July 13 1,735 781
February 3 1.702 76.6 July 20 1739 783
February 10 1,710 790 July 27 1.729 179
February 17 1721 775 August 3 1722 775
February 24 1727 778 August 10 1,735 781

March 2 1.716 773 August 17 1,754 790
March 9 1,74 78.1 August 24 1,782 802
March 16 1.714 772 Year to date* 57,692 76.7
March 23 1,703 76.7 Year ago to date" 58,818 12
March 30 1,722 75 *Reflects AIS! adjustments

Apnil & 1,745 786

Apnil 13 1,726 7.7 STEEL PRODUCTION BY DISTRICTS

April 20 1716 773 (in thousands of nef tons)

Apnl 27 1,701 76.6 '

May 4 1709 770 Northeast 128 124 127
May 11 1715 772 Great Lakes 596 588 580
May 18 1728 778 Midwest 220 218 207
May 25 1735 781 Southern 774 763 752
June 1 1,743 785 Westem 64 61 69
June 8 1716 7.3 Total 1,782 1,754 1,735

June 15 1.704 76.7 Source: Amencan kron and Sicel Instaute




US Steel Imports

Estimated Finished Steel Import Market Share for the Past 12 Months
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Shanghai Steel Rebar

Steel Rebar (CNY/T) 3137.0 +5.0 (+0.16%)
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HRC Indicative Curve r

CME Midwest HRC CME HRC NW Europe
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Copper (USD/Lbs) 4.1648 0.0
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Aluminum

Aluminum (USD/T) 2486.0 +258.5 (+1.16%
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L ME Nickel

Nickel (USD/T) 16975 -28 (-0.16%]
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Steel Scrap Shredder Feed o

Mid Point Assessed Month Monthly average

0.46% 26 August 2024 Jul 2024  169.59 - 169.59 -3.13%
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Precipitation Prediction o
Monthly Precipitation Outlook

Valid: August 2024
Issued: July 31, 2024
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Probability

(Percent Chance)
Above Near Below "
Normal Normal Normal - -

Leaning s~ [C] 33-40% []33-40% [] 33-40% \_Leaning
Above l [ 40-50% [ 40-50% [ 40-50% j Below

I 50-60% I 50-60%
Equal
. 60-70% 60-70% .
) Likely - °  Chances = - Likely
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Equal B 80-90% B s0-90%
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23 HMS 1&2 (80:20) US-origin cfr Turkey |25
Consumer
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— Ferrous scrap HMS 1/2 (B0:20) cfr Turkey USD/ gt
Ferrous scrap #1 HMS New York del export yvard USD/ gt

Ferrous scrap #1 HMS del consumer national average USD/ gt



* 1TRY = 0.0293561 USD Aug 30, 2024,13:08 UTC

TRY to USD Chart -2.70% (im)

Turkish Lira to US Dollar

I T I T I I T T I I T I T T I I T I
Jul 31 Aug 2 Aug 3 Aug 5 Aug 6 Aug 7 Aug B Aug 10 Aug N Aug 13 Aug 14 Aug 16 Aug 17 Aug 19 Aug 21 Aug 22 Aug 24 Aug 25 Aug 27 Aug 30



BEST

SCRAPEVER

Scrap Metal Indicative Curve

LME HMS Turkey
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Yield Factors

Grade Price | Yield | Adjusted Cost
Pig Iron 5495 S7% 551418
Busheling 5373 7% 5384.54
5'PS 5347 S7% 5357.73
#1 HMS 5309 52% 5335.87
Shredded 5369 55% 5388.42
Machine Shop Turnings | 5224 75% 5298.67
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Mill Outages

Sieel outages Augusi-November

Month
August

Seplember

Company Mill locafion
Evraz Pueblo
Gerdau Monroe
HNucor Sedalia
HNucor Jeweit
Cleveland-Cliffs Coatesville
Cleveland Cliffs Riverdale
cMC Durant
Evraz Regina
Gerdau Ft Smith
Liberty Peoria
Hucor Crawfordsville
HNucor Decatur
HNucor Gallatin

HNucor
HNucor
HNucor
HNucor
SSAB
Stelco

Arkansas Sieel
Big River Steel
Gerdau
Gerdau
Gerdau

JSW

HNucor

HNucor

HNucor

sl

sl

sl

Estimated durafion

14 days
17 days
T days
14 days

Sdays
21 days
14 days
14 days
14 days
14 days
14 days
7 days
T days
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st
Esfimated produchion impact

42,192
35910
8,630

11,507

10,959
40,273

14,575

46,027

21,096

26,849

95,890

46,027 .
53,698 : p
11,507 :

16,877

75,945

14,959

76,118-101,490

21,370

17,260
90,41
115,068
17,260
23,014
31,701
65,953
37.973
28,997
35,068
37,369
32,877
57,534
150,959

62,329
35,068

923,725
585 525
1,509,250




B NEWSLETTER
@ Recycled 360 by Recycled
RECYCLEP Media

T

Recycled Media is bringing you an industry wrap up at the
start of each month.

Love the Recycled Metal Industry?
Join over 4,500+ subscribers talking all things
recycling on Linkedin at the link below:
https://rb.gy/xtlv06



https://rb.gy/xtlv06
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