
Scrap Metal Market 
Update
*NO INVESTMENT ADVICE The Content is for informational purposes only, 
you should not construe any such information or other material as legal, tax, 
investment, financial, or other advice.

*This was written as an individual and not as representative of employer.
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2
Dow Jones Industrial Average

*Source: Barchart.com
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Shiller PE Ratio

*Source: Multpl
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*Source: CNN Money

Fear and Greed
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5 Consumer Confidence

*Source: Trading Economics
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*Source: Shadowstats.com

Inflation Data
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United States Purchasing Managers Index (PMI)

*Source: Trading Economics
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*Source: Investing.com

Crude Oil WTI Futures



9 Iron Ore 62% Fe, CFR China

*Source: Trading Economics



10 Pig iron Export, cfr New Orleans

*Source: Argus Media
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*Source: Argus Media

Crude Steel Production



12 Steel Lead Times

*Source: Trading Argus Media
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US Midwest Domestic HRC

*Source: Investing.com



14 US Steel Imports

*Source: Steel.org
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*Source: Trading Economics

Shanghai Steel Rebar
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CME Midwest HRC CME HRC NW Europe

*Source: CME Group

HRC Indicative Curve



17 Copper

*Source: Trading Economics
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Zorba 95/2 delivered US Consumer

*Source: Davis Index



M
et

al
li

c 
W

as
te

W
el

di
ng

 F
in

es

19

LME Nickel

*Source: Davis Index



20 Steel Scrap Shredder Feed

*Source: FastMarkets AMM



21 Precipitation Prediction

*Source: NOAA



22 HMS 1&2 (80:20) US-origin cfr Turkey 

Consumer

*Source: Argus Media



23 Turkey Lira to US Dollar

*Source: Argus Media
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*Source: Davis Index

Turkey Rebar-Scrap Spread



25 Scrap Metal Indicative Curve

LME HMS TurkeyCME Midwest Bush

*Source: CME Group / LME



26 Scrap Metal Indicative Curve
CME Midwest Bush

*Source: CME Group / LME
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Yield Factors

*Source: Argus Media, National Average.

*Pig Iron CFR New Orleans plus ~$30 / Ton for freight consideration.  

*Yields are industry estimates.



Love this Newsletter?
Subscribe at www.bestscrapever.com and scroll to 

the bottom of the page and look for the box below.

http://www.bestscrapever.com/
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